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Clean energy investors welcomes federal budget clean energy transformation initiatives
Wednesday 10 May 2023, Canberra: The Clean Energy Investor Group (CEIG), warmly welcomes the federal government's budget announcements, which focus on a stronger, more secure economy and harnessing Australia's potential as a renewable energy superpower.
Key highlights from the budget include the $12 billion allocation of the $20 billion Rewiring the Nation, funding transformational transmission projects and aiming for an 82% renewable grid by 2030. The Capacity Investment Scheme will drive the transition to renewable energy and unlock at least $10 billion in new investments. The Household Energy Upgrades Fund and Small Business Energy Incentive, amounting to $1.3 billion and $310 million respectively, will further support energy-saving upgrades and electrification.
The National Electric Vehicle Strategy and Fuel Efficiency Standard, along with the $7.8 million investment in the Transport and Infrastructure Net Zero Roadmap, will catalyse the decarbonization of the transport sector.
The government's commitment to net-zero industries and jobs is emphasized by its 43% emissions reduction target by 2030 and net-zero by 2050. The $2.0 billion Hydrogen Headstart program will support large-scale renewable hydrogen projects and attract domestic and foreign investments in Australia's hydrogen industry. Additional investments in critical minerals and renewable technologies will ensure the competitiveness of Australian manufacturing. 
CEIG believes these initiatives will create a thriving renewable energy sector, generate employment opportunities, and drive sustainable economic growth across Australia.
Simon Corbell, CEO of the Clean Energy Investor Group, supports the Capacity Investment Scheme, stating, "by bolstering AEMO's capacity to deliver auctions and underwriting costs for renewable generation and storage projects across the NEM, the scheme lowers investment risks and encourages private sector participation.” 
“Through a competitive auction process, investors can support projects with strong potential while benefiting from a reliable and secure energy market. This forward-thinking initiative will contribute to the nation's transition towards a clean energy future and create attractive opportunities for investors in the clean energy sector,” said Mr Corbell.
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About the Clean Energy Investor Group
The Clean Energy Investor Group presents domestic and global investors with a combined Australian portfolio value of over A$38 billion and more than 76 clean energy assets under management. It is an investor body, representing the unique perspective of clean energy investors to regulators, policy makers and the broader energy sector.
https://www.ceig.org.au/ 
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