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Lodged online via online questionnaire 

 

 

Australia’s Productivity Pitch: Investing in cheaper, cleaner energy and the net zero 

transformation 

 

 

PITCH 1: Funding the gap in the Australian energy transition 

Description 

A series of risks in the clean energy sector, including regulatory barriers, policy 

uncertainty and market unpredictability are steering institutional investors toward 

international markets rather than Australia’s clean energy transition. This shift comes at a 

critical moment when significant capital flows in the energy sector are required to meet 

Australia’s climate targets. 

 

Australia's $4.1 trillion superannuation sector is currently under-invested in the energy 

transition due to structural, regulatory, and risk-return barriers. Unlocking this capital 

alongside private and public investors will require tailored policy interventions, innovative 

financing mechanisms, and de-risking frameworks to bridge the funding gap and 

accelerate large-scale renewable energy deployment. 

 

Tell us more about your idea for improving productivity, including the likely benefits 

To close the funding gap and improve productivity in Australia's energy transition, a 

multifaceted approach is required: 

  

• Create mechanisms to deliver scalable, flexible capital that aligns with developers' 

needs, ensuring projects have access to financing at competitive rates and terms. 

• Reform the Your Future Your Super (YFYS) framework by designing new 

benchmarks tailored to clean energy investment. These benchmarks should 

account for the long-term, volatile nature of renewable energy assets and reduce 

risks for institutional investors by incorporating forward-looking metrics. 

• Provide clear guidance on where investment is most needed, outlining priority 

areas such as grid infrastructure, renewable energy zones, and energy storage 

solutions. This roadmap will help align capital flows with national and regional 

needs, ensuring efficient resource allocation. 

 

Government-backed guarantees, long-term revenue certainty mechanisms, and 

frameworks that enhance market stability can complement these reforms to enhance the 

risk-return profile of clean energy investments.  

https://engage.pc.gov.au/projects/productivity-pitch/surveys/idea/survey/your-idea
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By addressing investment barriers, Australia can unlock billions of dollars in 

superannuation funds, accelerate renewable energy projects, and create jobs. These 

actions will not only help achieve 2030 and 2050 climate targets but also bolster 

Australia’s economic growth. 

 

PITCH 2:  Improving statutory planning frameworks for clean energy assets 

Description 

Bottlenecks in State governments’ planning assessment processes for clean energy 

assets are hindering the timely delivery of critical renewable energy, storage and 

transmission projects. Australia risks delaying its transition to a renewable energy grid 

and falling short of its targets unless planning frameworks are reformed.  

 

Targeted reforms to improve planning processes would deliver better outcomes for 

communities, the environment, and clean energy development.  

 

Tell us more about your idea for improving productivity, including the likely benefits 

All jurisdictions should: 

• Clarify and align consultation processes to ensure transparency, consistency, and 

effective coordination among proponents; 

• Coordinate State and Federal government processes for assessing renewable 

energy projects to eliminate duplication and reduce regulatory burdens; 

• Facilitate data sharing for regulators, proponents and operators;   

• Streamline interaction with the Commonwealth including for strategic 

assessments and the treatment of Renewable Energy Zones; and   

• Improve understanding of intangible cultural heritage with First Nations People. 

 

There is a clear need for planning and development reform to reduce project delays and 

help accelerate States’ energy transitions. These quick wins would support this goal and 

the path to net zero. 

 

Two reports commissioned from HSF in 2024 outline useful recommendations for the 

State governments to implement: 

• Planning reform in NSW: https://www.ceig.org.au/wp-

content/uploads/2022/07/HSF-CEIG-Report-Delivering-major-clean-energy-

projects-in-NSW-14-December-202380.pdf  

• Planning reform in QLD and VIC: https://www.ceig.org.au/wp-

content/uploads/2024/04/HSF-_-CEIG-Report-Delivering-major-clean-energy-

projects-in-QLD-and-VIC.pdf  

 

PITCH 3: Quick wins on EPBC can unlock renewable energy investment 

Description 

Quick fixes to Environmental Protection and Biodiversity Conservation (EPBC) Act 

coupled with renewed legislative efforts can unlock renewable investment. 

 

https://www.ceig.org.au/wp-content/uploads/2022/07/HSF-CEIG-Report-Delivering-major-clean-energy-projects-in-NSW-14-December-202380.pdf
https://www.ceig.org.au/wp-content/uploads/2022/07/HSF-CEIG-Report-Delivering-major-clean-energy-projects-in-NSW-14-December-202380.pdf
https://www.ceig.org.au/wp-content/uploads/2022/07/HSF-CEIG-Report-Delivering-major-clean-energy-projects-in-NSW-14-December-202380.pdf
https://www.ceig.org.au/wp-content/uploads/2024/04/HSF-_-CEIG-Report-Delivering-major-clean-energy-projects-in-QLD-and-VIC.pdf
https://www.ceig.org.au/wp-content/uploads/2024/04/HSF-_-CEIG-Report-Delivering-major-clean-energy-projects-in-QLD-and-VIC.pdf
https://www.ceig.org.au/wp-content/uploads/2024/04/HSF-_-CEIG-Report-Delivering-major-clean-energy-projects-in-QLD-and-VIC.pdf
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Much of the delay, financial impost and procedural impediments to the delivery of 

renewable energy projects result from interfaces with the EPBC Act. While each individual 

project timeframe is influenced by unique factors, proponents are experiencing a range 

of common problems with the consistent, predictable and certain administration of the 

EPBC Act, which contribute to project delays, lead to uncertain outcomes and undermine 

the efficient delivery of renewable energy projects that is vital for the energy transition.   

 

Tell us more about your idea for improving productivity, including the likely benefits 

While Federal legislative reform is required to deliver on major changes, there are a 

number of quick wins within the existing EPBC framework to make processes more 

efficient, reduce delays, and provide clarity for investors. These include: 

• Improve coordination and alignment of State and Federal assessment processes 

to eliminate duplication (with a priority focus on Queensland); 

• Limiting and clarifying requests for additional information to reduce procedural 

bottlenecks and delays. 

• Increasing resourcing within the Department of Climate Change, Energy, the 

Environment, and Water (DCCEEW) to handle assessments efficiently.  

• Standardising environmental conditions and updating and reforming offset 

policies, as proposed in the Samuel review, to improve predictability and 

transparency. 

 

A report commissioned from HSF in 2024 outlines useful recommendations for the 

Commonwealth and State governments to implement: 

• EPBC reform: https://www.ceig.org.au/wp-content/uploads/2024/12/HSF-x-

CEIG-EPBC-Act-Report.pdf  

 

PITCH 4: Build a Firmed Energy Strategy for Australia 

Description 

Achieving 82% renewable energy by 2030 and 100% renewable energy in the future 

requires a diverse range of firming technologies and storage durations. A robust, 

evidence-based firmed energy strategy is essential to meet these targets while ensuring 

consumer affordability and emission reductions. Identifying the optimal mix of 

technologies, including gas plants and battery energy storage systems, will help avoid 

inefficiencies, unnecessary costs, and locking in higher emissions for decades. Without 

this strategic approach, Australia risks undermining its net zero ambition by overinvesting 

in outdated firming solutions. 

 

Tell us more about your idea for improving productivity, including the likely benefits 

A firmed energy strategy must prioritise evidence-based decision-making and flexibility 

to advance Australia's clean energy transition and support net-zero goals. Policies and 

storage targets should be grounded in market needs and updated regularly to ensure 

efficiency. For example, the California Public Utilities Corporation uses annual evaluations 

with de-rating factors to assess the reliability contributions of different firming 

technologies, providing a transparent and adaptable framework. This approach ensures 

https://www.ceig.org.au/wp-content/uploads/2024/12/HSF-x-CEIG-EPBC-Act-Report.pdf
https://www.ceig.org.au/wp-content/uploads/2024/12/HSF-x-CEIG-EPBC-Act-Report.pdf
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that investments are aligned with real system requirements and deliver optimal outcomes 

for cost and reliability. 

Flexibility is also critical to ensure the energy strategy evolves with market dynamics. By 
implementing a transparent process for determining firming requirements, Australia can 
ensure the right mix of technologies is deployed based on cost-effectiveness and 
system needs. Such a strategy will prevent inefficiencies and overpayment while 
reducing costs for consumers, fostering competition, and accelerating the deployment 
of clean energy technologies in line with emissions goals. 

 

PITCH 5: Establishing an Innovator and Investor Panel to support the clean energy 

transition 

Description 

The energy sector is undergoing a monumental transformation as it transitions from 

emissions-intensive sources like coal to clean renewable energy. Central to this shift are 

investors and innovators, whose insights, capital, and pioneering technologies drive 

progress.  

 

The proposed Innovator and Investor Panel would integrate expertise into regulatory and 

policy design processes. By providing a structured platform for independent advice, the 

Innovator and Investor Panel would inform policymakers and market bodies, enabling a 

stable regulatory environment that supports a least-cost, efficient transition while driving 

sustainable growth. 

 

Tell us more about your idea for improving productivity, including the likely benefits 

Investor confidence is critical to accelerating the energy transition and minimising costs 

for consumers and governments alike. To achieve this, consistent engagement with the 

energy sector’s most knowledgeable figures is essential. 

 

Similar to Energy Consumers Australia (ECA), which provides a voice for consumers, the 

Innovator and Investor Panel would serve as a trusted advisor and partner to the energy 

sector, enriching the policymaking process with diverse perspectives. 

 

The Innovator and Investor Panel could provide Ministers, market bodies, and the public 

with timely, independent advice on regulatory, technological, and financial innovations 

shaping global energy markets. While ensuring the voice of investors and innovators is 

heard, the Panel would also provide key benefits to:  

  

Ministers: Delivering expert guidance to support evidence-based decision-making, 

facilitating the adoption of real-world solutions that drive policy alignment with market 

trends. This would enhance government credibility and accelerate the transition using 

least-cost capital.  

  

General Public: Helping to ensure the energy transition is cost-effective, reliable, and 

sustainable, reducing the risk of higher energy costs or delays in transitioning to clean 
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energy.  

  

Industry: Creating a stable regulatory environment to unlock capital flows and foster 

innovation, ensuring Australia remains at the forefront of the global energy transition.  

  

 


