
   
 

   
 

 

 

New Report confirms renewables reduce power prices 

19 March 2025, Sydney: The Clean Energy Investor Group (CEIG) today released a report that 

shows without renewables and battery storage, Australian households and businesses would 

have faced wholesale electricity prices up to $80/MWh higher in 2024, along with an 

increased risk of blackouts. 

CEIG’s modelling isolates the full downward pressure renewables place on power prices, 

comparing the 2024 grid to one reliant on coal and gas. The findings are clear: 

• Without renewables, the power shortfall would likely be filled by expensive open-

cycle gas turbine (OCGT) generation, increasing total system costs and making energy 

less affordable. 

• Greater reliance on ageing coal-fired plants would strain already outdated 

infrastructure, risking blackouts and price spikes. 

• More gas would be diverted away from manufacturing and industry, pushing up 

costs. 

CEO of the Clean Energy Investor Group, Richie Merzian said this new research reinforces 

data from the Australian Energy Market Operator (AEMO), the Australian Energy Regulator 

(AER), the CSIRO, and the latest report from the Clean Energy Council that all show 

renewables are the cheapest form of energy. 

“The cost of power is a very real issue confronting every householder but what our data 

makes clear is that prices would be even higher without renewable energy. 

“Australia needs more renewable energy, not less, to achieve sustained power price 

reductions. 

“The challenge for Government is to ensure there is a smooth transition from a costly 

system reliant on coal and gas to cheaper renewables backed by batteries. 

“With the right policies, private investment is ready to assist but policies that undermine 

confidence and freeze renewable energy investment mean the taxpayer will end up footing 

the bill for energy production, and will then have to pay higher power prices as well.” 

Access the report here https://www.ceig.org.au/the-cost-of-no-renewables/ 

ENDS 

https://www.csiro.au/en/research/technology-space/energy/gencost
https://cleanenergycouncil.org.au/news-resources/the-impact-of-a-delayed-transition-on-electricity-bills
https://www.ceig.org.au/the-cost-of-no-renewables/


   
 

   
 

Media Contact    

Kate Sieper 

kate@impactgroupinternational.com 
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About the Clean Energy Investor Group  

The Clean Energy Investor Group represents domestic and global renewable energy 

developers and investors, with more than 16GW of installed renewable energy capacity 

across more than 76 power stations and a combined portfolio value of around $38 billion. 

CEIG members’ project pipeline is estimated to be more than 46GW across Australia. It is an 

investor body, representing the unique perspective of clean energy investors to regulators, 

policy makers and the broader energy sector.    

https://www.ceig.org.au/  

List of CEIG Members: refer to www.ceig.org.au/  
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