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8 April 2025 

  

 

The Hon. Lily D’Ambrosio MP 

Minister for Climate Action 

Minister for Energy and Resources 

Minister for the State Electricity Commission 

Victorian Government 

Lodged online via email: climate.change@deeca.vic.gov.au  

 

 

 

 

 

 

 

 

Dear Minister, 

 

Response to Victoria’s 2026-30 Climate Change Strategy 

The Clean Energy Investor Group (CEIG) welcomes the opportunity to provide feedback 

on Victoria’s 2026-30 Climate Change Strategy (the Strategy) which was released in 

March 2025.  

 

CEIG represents domestic and global renewable energy developers and investors, with 

more than 16GW of installed renewable energy capacity across more than 76 power 

stations and a combined portfolio value of around $38 billion. CEIG members’ project 

pipeline is estimated to be more than 46GW across Australia. CEIG strongly advocates 

for an efficient transition to a clean energy future on behalf of the investors who will 

provide the low-cost capital required for this transition. 

 

Key Points 

 

General Comments 

• CEIG commends the Victorian Government for its consistent climate leadership and 

strong policy signals, including legislated emissions targets and the re-

establishment of the State Electricity Commission. 

• The 2026–30 Climate Change Strategy is a pivotal opportunity to maintain Victoria’s 

leadership and set a clear, ambitious course toward a decarbonised economy. 

• Strong mitigation action is the best way to protect Victorian households from the 

real and rising costs of climate change. 
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Accelerate the Clean Energy Transformation 

• Scaling up renewable energy, storage, and enabling infrastructure is essential to 

decarbonise electricity and enable economy-wide electrification. 

• To accelerate this transformation, CEIG recommends: 

o Bringing forward coal retirement pathways and closely coordinating these 

with investments in clean energy and storage to ensure reliability.  

o Efficiency improvements should be implemented to ensure planning and 

environmental assessments for Renewable Energy Zones (REZs), 

transmission lines, and storage infrastructure prevent bottlenecks.  

o Emission reduction targets should be updated to ensure alignment with an 

accelerated coal retirement pathway. 

Continue Ambitious, Science-Aligned Targets and Policy Certainty 

• Continued ambition and science-aligned emissions targets are critical to send 

investment signals and influence national planning tools such as AEMO’s ISP and 

Australia’s 2035 NDC. 

• CEIG recommends maintaining a clear trajectory to net-zero by 2045, with ambitious 

interim targets aligned with the latest climate science. Victoria should continue to 

legislate emissions targets and sector-specific reduction pledges to ensure 

accountability and provide investment certainty. 

Strengthen Grid and Market Readiness 

• A modernised, flexible grid supported by timely transmission and storage investment 

will ensure system reliability and affordability during the clean energy transition. 

• CEIG recommends the Victorian Government continue the delivery of its energy 

storage targets of 2.6 GW by 2030 and 6.3 GW by 2035 and provide regular updates 

on steps to achieve these targets.  

• CEIG also recommends the Victorian Government accelerate transmission 

investment, including through timely regulatory assessments, providing certainty to 

investors and avoiding the risk of losing investment to neighbouring jurisdictions with 

active clean energy programs. 

 

GENERAL COMMENTS 

CEIG commends the Victorian Government for consistently demonstrating climate 

leadership, from legislating ambitious emissions targets to re-establishing the State 

Electricity Commission to support the decarbonisation of the electricity grid. 

The 2026–30 Climate Change Strategy is a critical next step in building on that foundation. 

The best way to protect households from the real and rising costs of climate change is 

through strong mitigation efforts that reduce emissions and limit global warming. This 

strategy must set a clear, ambitious course for the next five years to deliver decarbonised 

energy system for all Victorians. 
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CEIG welcomes the opportunity to support the Victorian Government in shaping its 

strategy to maintain its leadership and unlock the full potential of the clean energy 

economy. 

 

Accelerate the Clean Energy Transformation 

As highlighted in the Strategy, electricity generation is the largest source of Victoria’s 

emissions. Decarbonising the grid is also the enabler for decarbonising other sectors 

through electrification – including transport, buildings, and parts of industry. Achieving this 

will require accelerating the scale up of renewable energy, storage and supporting 

infrastructure. Victoria’s legislated renewable energy targets and offshore wind targets 

send strong investment signals, but timely delivery and continued ambition are critical. 

To accelerate this transformation, CEIG recommends bringing forward coal retirement 

pathways and closely coordinating these with investments in clean energy and storage to 

ensure reliability. Efficiency improvements should be implemented to ensure planning and 

environmental assessments for Renewable Energy Zones (REZs), transmission lines, and 

storage infrastructure prevent bottlenecks. Emission reduction targets should also be 

updated to ensure alignment with an accelerated coal retirement pathway. 

While electricity is the largest source of emissions, decarbonisation must occur across 

the whole economy to meet Victoria’s targets and limit warming to 1.5°C. The Strategy 

should strengthen cross-sectoral coordination and policy alignment to reduce emissions 

and increase resilience across transport, buildings and industry. 

 

Continue Ambitious, Science-Aligned Targets and Policy Certainty 

Victoria’s emissions reduction targets and legislative commitments play a vital role beyond 

the state. They inform national planning and policy development, including the Australian 

Energy Market Operator’s Integrated System Plan (ISP) and the Federal Government’s 

Nationally Determined Contributions (NDCs) under the Paris Agreement. Continued 

ambition sends strong signals to investors about the scale and speed of opportunities in 

Victoria. 

 

CEIG recommends maintaining a clear trajectory to net-zero by 2045, with ambitious 

interim targets aligned with the latest climate science. Victoria should continue to legislate 

emissions targets and sector-specific reduction pledges to ensure accountability and 

provide investment certainty. Any updates to these targets and pledges should be timely 

to ensure they are fully integrated into major investment and planning frameworks such 

as the ISP and the Victorian Transmission Investment Framework. 

 

Strengthen Grid and Market Readiness 

The rapid pace of renewable energy deployment needed to reach Victoria’s emissions 

targets must be matched with enabling grid and market reforms. A flexible, modernised 

grid is essential to manage variable renewables, meet future electricity demand from 

electrification, and support reliability and affordability. 
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CEIG recommends the Victorian Government continue the delivery of its energy storage 

targets of 2.6 GW by 2030 and 6.3 GW by 2035 and provide regular updates on steps to 

achieve these targets.  

CEIG also recommends the Victorian Government should accelerate transmission 

investment, including through timely regulatory assessments, providing certainty to 

investors and avoiding the risk of losing investment to neighbouring jurisdictions with 

active clean energy programs. 

CEIG thanks the Victorian Government for the opportunity to provide feedback on the 

Strategy and looks forward to continued engagement on those issues. Our Head of Policy 

and Advocacy can be contacted at marilyne.crestias@ceig.org.au if you would like to 

further discuss any elements of this submission.  

 

Yours sincerely, 

 
Marilyne Crestias 

Head of Policy and Advocacy 

Clean Energy Investor Group Ltd  

w: www.ceig.org.au   
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